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Part of  this  Briefing  Material is complied based on the financial 
statement approved by a CPA. The complete contents and data 
shall be determined  according to the financial statement.。

The information provided in the brief may contain prospective 
statements and actual results may  be different from these  
statements. The information provided in the brief does not 
express or guarantee  ,explicitly or implicitly , its correctness or 
completeness nor represent our complete statement about the 
industry or any subsequent development.

This brief shall not be acquired or used by any third party without 
our permission. 
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◼ Name：Ruentex Development(9945) 

◼ Chairman：Mr. Jean, Tsang-Jiunn

◼ President：Mr. Lu, Yu-Huang

◼ Shareholders’ equity：
TWD 28.44bn(2026/03/31)

◼ Main growth drivers：

✓ Property development,

Construction

✓ Life insurance business

✓ Other investments

Company Overview
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Huan Tsui

Company History

1977
Ruentex

Construction

was established

1992
IPO

2011/07
Investment Nan Shan

Life

2012/12
Opend

2002Renamed:

Ruentex Development

CITY LINK   
SONG SHAN 

2015/07
Subsidiary

RT-Material was IPO

2014/12
Opend

CITY LINK   
NAN GANG

2010 /03
Subsidiary

RT-Engineering & 

Construction Co LTD was 

IPO

2017/11
The introduction of
TSUTAYA BOOKSTORE in
Japan, which was
opening in Song Shan
Baoching on Nov. 24.

2016/09、
2017/09
Subsidiary

Ruentex Innovative 

Development Co., Ltd. 

Cooperated with 

Mitsubishi Estate Co., 

Ltd. to Jiangcui

development case &
Yucheng

development case.

潤泰創新開發
CITY LINK   

NEI HU 

2018/03
Opend

2018/03
opened in Nei Hu on Mar.
29.

2019/12
opened in Nan Gang on 
Dec. 6.

2019/06
Participated in 
Nanshan Life's cash 
capital increase.

2020/05
opened in Kaohsiung on 
Dec. 6.

2021/08
opened in Song Shan on 
Aug. 20.
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Future saleOn Sale

Star of Nan Gang
CITY PARK

2024/05
Subsidiary

Ruentex Interior Design 

Inc.  Was IPO

Ruentex Forest 

Ruentex Elite

Impression La Rive  
Gauche

CITY LINK   
Sanchong

2025/12
Opend

HuaShan
Song Jyu
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OPERATIONAL STRUTURE

Life insurance 

business

Nan Shan Life
(ownership 25.65%)

Environmental Protection 
& Biotechnology Business 

Sunny Friend Env.(25.67%)
TaiMed Biologics(4.03%)
OBI Pharma(0.64%)

Ruentex
development

Retail  (Taiwan) 
and Property  
development 

Ruentex
engineering & 
construction  

Construction contract, 
precast construction, 

and electromechanical 
integration

Ruentex Materials

Cement  
manufacture & 
development

RBY (SONG SHAN )

RXZ  (NAN GANG )

RCD  (SONG SHAN)

Commercial and 
BOT project

RT- maintenance 

RT- security

Ruenfu

Other

RUENTEX GROUP

Ruentex Industries
(ownership 16.62%)

The Entities in Consolidated Statement

Other investments

Brogent Tec.(3.95%)
Sun Art Retail (0.98%)

RT-interior design
Interior design for
malls and buildings, 
gardening design 
and construction
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Public listed company Non public listed company

Name Ownership
(%)

Market Value 
(Billion)(Note 1)

Name Ownership
(%)

Net Value
(Billion)(Note 2)

Ruentex Industries 14% 7.4 Ruentex
Construction

100% 2.0

Ruentex engineering 
& construction  40% 18.2

Ruentex Property 
management & 

maintenance
100% 0.1

Ruentex Material 10% 0.4 Ruentex Security 100% 0.1

Sunny Friend Env 26% 2.5 Ruentex Bai Yi 100% 7.2

Brogent Technologies 4% 0.3 Ruentex Xu Zhan 80% 7.2

TaiMed Biologics 4% 0.6 Ruentex innovative 
Development

100% 7.9

OBI Pharma 0.6% - Ruen Fu 60% -

Ruentex Interior 5% 0.2 Nan Shan Life 23% 84.2

Total 29.6 Total 108.7

Note 1：The market value as of 2026/03/31.
Note 2：The Company invests in Nan-shan Life for 20.0 billion directly and indirectly.
Note 3： Source -MOPS (RUENTEX DEVELOPMENT 2026Q1 Financial Report and Nan Shan Life 2026Q1 Financial 
Report net value conversion.) 

OPERATIONAL STRUTURE
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Item 2021 2022 2023 2024 2025 2026Q1

Consolidate revenue 27,294 32,247 27,394 31,817 39,312 8,802

Consolidate Operating 
Profit 4,071 5,025 5,016 6,296 6,844 1,559

Profit attributable to
the   Company(note) 17,157 9,155 7,745 16,563 10,726 2,707

EPS(TWD) 7.98 3 2.65 6.07 3.93 0.99

The Net Asset Value of Each 
Share(TWD) 55 25 33 36 36 40

cash dividends 2 0 1.5 1.1 1.1 0

stock dividends 5 0 0 0 0 0

Paid-in capital 21,068 31,603 28,442 28,442 28,442 28,442

Unit: TWD millions / per share

RUENTEX DEVELOPMENT 
Consolidated I/S

7.98
3.00 2.65

6.07 3.93
0.992 0 1.5 1.1 1.1 0
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Profit composition summary

Unit: TWD 0.1 billion
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Commercial 

and BOT

Property 

development 

AGENDA
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Property development 
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Commercial and BOT
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Projects Situation Revenue Booking Schedule

2025 2026 2027 2028 2029 2030 2031

1、Song Tao On sale ● ● ● ●

2、The Silk Court Sold-out ●

3、LA RIVE GAUCHE Sold-out ●

4、Fuyang Sold-out ●

5、LA GRAND RIVE GAUCHE On sale ● ●

6、CITY PARK On sale ● ●

7、HuaShan Song Jiang Completed 98% Pre-sale ●

8、Yucheng Lease and sale Offices ● ●

9、Ruentex Elite Completed 38% ● ●

10、Green Maison Completed 27% Pre-sale ● ●

11、Huan Tsui Completed 8% ● ●

12、Xin Du Completed 2% ● ●

13、Star of Nan Gang Completed 17% ● ●

14、Ruentex Impression planning Pre-sale ● ●

15、Banqiao sec.E planning ●

16、Gongyuan Road planning ●

17、Xin Chou Mei planning ●

18、Xin Chou Mei114 planning ●

19、Minsheng West Road planning ●

Timesheet of Residential Project
(estimated information)
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Taipei 
Main 

Station

CITY PARK

Impression La 
Rive  Gauche

Huan Tsui

Xin Du

Ruentex Elite

Star of
Nan Gang

HuaShan
Song Jyu

Ruentex
Forest 

Xin Chou 
Mei
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Current Main Selling Projects

Projects
Estimated Total 

Project 
Sales(NT$bn)

Expected 
Completion Years

Location

CITY PARK 8.3 Completed 
Sanchong Dist.,  
New Taipei City

Green
Maison

7.6 2029
Beitou Dist., 
Taipei City

HuaShan
Song Jiang

1.6 2026
Zhongshan 

Dist., Taipei City

Ruentex
Impression

2.2 2030
Sanchong Dist.,  
New Taipei City

Ruentex Elite 4.7 2028
Zhongzheng 

District, Taipei 
City

13
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Projects
Estimated Total 

Project 
Sales(NT$bn)

Expected 
Completion 

Years
Location

Star of Nan Gang 60.0 2029
Nangang Dist.,  

Taipei City

Huan Tsui 4.7 2029
Banqiao Dist.,  

New Taipei City

Xin Du 2.9 2029
Banqiao Dist.,  

New Taipei City

14
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Self land

On sale
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Residential project

1.Song Tao

Site Area :       2,981M2

Gross Area: 15,441 M2

Sell Area: 12,397 M2

3. HuaShan Song Jyu
Site Area: 1,567M2

Gross Area: 9,901M2

Sell Area: 3,068M2

Co-develop

2. City Park
Site Area 9,947M2

Gross Area 100,595M2

Sell Area 32,955M2  

Goverment

5. Ruentex Elite
Site Area 5,382M2

Gross Area 42,575M2

Sell Area 7,851M2

Government--Led

On sale

(estimated information)

4.Yucheng
Site Area :    5,288 M2

Gross Area : 66,373 M2

Sell Area: 58,000 M2

Subsidiary - Self land

Pre-sale

6. Ruentex Forest 
Site Area 6,698M2

Gross Area 35,646M2

Sell Area 16,541M2

7. Huan Tsui
Site Area 4,750M2

Gross Area 33,765M2

Sell Area 16,866M2

Co-develop

Co-develop

Pre-sale

8. Xin Du
Site Area 3,319M2

Gross Area 23,970M2

Sell Area 9,983M2

Co-develop

9. Star of Nan Gang 
Site Area 26,046M2

Gross Area 378,826M2

Sell Area 121,591M2

Government--Led
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19. Sec. 4, Bade Road

Site Area 1,762M2

Gross Area 19,256M2

Sell Area 6,909M2

17. Chang An &Civic
Blvd. 
Site Area 4,506M2

Gross Area 32,998M2

Sell Area 11,831M2

13. Xin Chou Mei

Site Area: 2,370 M2

Gross Area: 14,648M2

Sell Area: 5,375M2

16

Co-develop

14. No.114, Lot 
Xin zhoumei, Beitou                        

Site Area 3,008M2

Gross Area 18,032M2

Sell Area 9,173M2

Co-develop

Residential project

Government--Led

16. Sec. 2,  Chongqing 
North Road

Site Area 2,469M2

Gross Area 30,000M2

Sell Area 12,684M2

Co-develop

11. Banqiao sec.E
Site Area 3,762M2

Gross Area 24,136M2

Sell Area 10,721M2

Subsidiary - Co-develop

18. Chongqing 
Minsheng

Site Area 2,225M2

Gross Area  34,261M2

Sell Area 14,664M2

Unsafe and old building - Co-develop

12. Gongyuan Road
Site Area 1,613M2

Gross Area  14,800M2

Sell Area 7,220M2

Subsidiary - Co-develop

(estimated information)

10. Impression La Rive  
Gauche

Site Area 1,650M2

Gross Area 9,792M2

Sell Area 8,320M2

Self land

Pre-sale

15. Yanping, Datong Dist

Site Area 1,113M2

Gross Area 15,870M2

Sell Area 8,925M2

Urban Renewal

Co-develop

TBD
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Residential Development

Current Year's Projects

Project value approximately NT$70 billion, with 

outstanding sales performance. Among them, 

the entire Ruentex Elite has sold about 20%.

Projects Under Construction
Including Project Star of Nan Gang, the company 

currently has six projects under construction. Another 

three to four projects are in the process of obtaining 

building permits.

Revenue Recognition Schedule
CITY PARK‘s Q1 revenue has started coming in .

Future Project Volume

Over NT$150 billion in project volume has 

been reserved for the next 10 years, and 

development is ongoing.

Commercial Real Estate

Ruentex Yucheng Plaza

The Ruentex Yucheng Plaza office building is 

approximately 70% leased, and negotiations 

for the sale of the entire building have 

commenced.

CITYLINK ( Sanchong Store)

Officially opened on December 20, 2025..
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LIFE INSURANCE
Nan Shan Life - the  Main Growth Drivers 

Total ownership as of 31 Mar.,2026,  25.65%.

Note: Total ownership includes Ruentex Development’s indirect shareholdings through Ruentex Industries

◼ Ownership ：25%

◼ Investment Income in 2026Q1(TWD  thousand)：
1,868,192

◼ Common stocks issued on 2026Q1：9,110,625
thousand shares

Information of Ruen Chen Holdings’ investment 

◼ Common stocks issued on 2026Q1：14,699,246 
thousand shares

◼ Total equity on 2026Q1：TWD 372.4 billion

◼ Book Value Per Share on 2026Q1：TWD 25.34

Basic Information of Nan Shan life

Source: Company website, MOPS

Source: Company website, MOPS

Information of Nan Shan Life investment(direct) 

◼ Ownership ：0.23%

◼ Investment Income in 2026Q1(TWD  thousand)：
19,602

◼ Common stocks issued on 2026Q1：34,082 
thousand shares

Ruentex

Development

Hui Hong
Yi  Tai

Chang Chung

32%

Pou Chen
20%

Ruentex

Industries

As of 31 Mar. , 2026
Common share：
TWD  146.9 bn
Shareholder ：
TWD  372.4 bn

Ruen Chen
89.55%

0.23%

23%

0.21%

25%

Source: Company website, MOPS

14.58%
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壽險事業-2024Q1~2026Q1營運報告

Source: Company website

Investment Gain(0.1bn)

Net Income(0.1bn) EPS (TWD dollar)
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潤弘精密工程事業股份有限公司
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Ruentex Engineering & Construction Co., Ltd.
(2597.TW)

Name Ruentex Engineering & Construction 

Date of 
Listing

2010/03/26

Paid-in
Capital

TWD 3,107,160,000 (2026/03/31)

The main 
business

1.Consruction, MEP, prefabrication factory
2.Precast concrete production and sales

Basic Information

2026.03.31
Total Equity ：11.3 bn
Market value：46.6bn
(Calculated by Closing Price On 2026.03.31)

Ruentex
Development

39.14%

22

Ruentex Engineering & Construction

unit：TWD thousandRevenue per month

Source: Company website, MOPS

Profit information unit：TWD thousand

2021 2022 20023 2024 2025 2026Q1

Revenue 21,337,098 24,583,067 22,502,526 26,236,813 31,480,700 7,352,773

EPS(TWD dollar) 9.96 11.14 10.28 10.71 10.75 2.38

Dividend(TWD dollar) 9.0 10.0 5.4 9.7 9.7 0
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Core Strengths Key Strategies & Achievements Industry Trend Response

1.Precast Technology 
Leader
2.Low-Carbon 
Construction Method R&D
3.AI Integration for 
Efficiency Improvement

1. Comprehensive Precast 
Construction System: Covers PCS 
method, precast columns, beams, 
exterior walls, grid slabs, etc., 
comprehensively enhancing 
construction accuracy and 
efficiency.
2. Standardization of Precast 
Housing: Already developed to 
Precast Housing 3.0, solving labor 
shortages through standardized 
modular design and significantly 
reducing construction carbon 
footprint.
3. Construction Digitalization & 
Sustainability: Achieves 
construction automation through 
precast technology, creating a 
win-win situation with 
environmental sustainability 
strategies.

1. Carbon Reduction Policy:
Develops low-carbon construction 
methods, vigorously promotes ESG 
practices, and responds to global 
and governmental carbon 
reduction requirements.
2. Responding to Government 
Precast Policy: Actively 
participates in government-
promoted precast construction, 
especially precast public housing, 
to realize housing justice.
3. Benefiting from the AI Wave:
Actively applies AI intelligence in 
high-tech factory construction, 
improving engineering 
management and efficiency.

Core Competitive Advantages
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Ruentex Materials Co., Ltd. 
(8463.TW)

Name Ruentex Materials Co., Ltd. 

Date of 
Listing

2015/07/13

Paid-in
Capital

TWD1,500,000,000(2026/03/31)

The main 
business

Cement, Ready-mixed Mortar, Interior 
Design & Decoration Engineering 

Basic Information

2026.03.31Total 
Equity：
TWD 3.1 bn
Market value ：
TWD 3.3 bn
(Calculated by Closing 
Price On 2026.03.31)

Ruentex
Development

10.49%
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Revenue per month unit：TWD  thousand

Source: Company website, MOPS.

Profit information unit：TWD  thousand

2021 2022 2023 2024 2025 2026Q1

Revenue 3,535,549 4,249,175 5,500,872 6,667,704 7,221,680 1,710,645

EPS(TWD dollar) -0.69 0.25 0.77 1.25 1.85 0.42

Dividend(TWD dollar) - 0.23 0.65 1.1 0.8 0
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Core Products and Innovation Sustainable Carbon Reduction Strategy Market Position and Expansion

1.Low-Carbon Cement:
Developed limestone cement, 
expected to reduce carbon by 
10%~15%.
2.Recycled Building Materials:
Patented lightweight 
microbeads (recycled waste 
glass) with multi-functional 
insulation, soundproofing, 
and fire resistance, reducing 
approximately 10,000 tons of 
landfill waste annually.
3.High-Efficiency 
Construction Methods:
Introduced insulating mortar 
and floor grouting material, 
providing labor-saving, high-
efficiency green building 
solutions.

1.2030 Carbon Reduction 
Target: Greenhouse gas 
reduction rate of 15%, 
achieved through low-carbon 
fuel conversion, process 
improvement, and energy 
efficiency enhancement.
2.Resource Integration:
Annually absorbs industrial by-
products from domestic steel 
and other industries, with 
calcium raw material 
replacement rate exceeding 
10%.
3.Waste Heat Utilization:
Integrates cement plant waste 
heat for sand drying, 
continuously reducing carbon 
emissions by 3,000 tons/year.

1.Green Energy Material 
Monopoly: Taiwan's first 
qualified offshore wind power 
mortar factory and the only 
supplier of submarine cable 
thermal grout in Taiwan.
2.High Mortar Growth:
Premixed mortar sales volume 
has an average annual growth 
rate of 19%, with stable market 
penetration.
3.High-Quality Building 
Material Agency: Introduced 
F★★★★ (highest Japanese 
environmental certification, 
low formaldehyde) and SIAA 
(Japanese antibacterial) 
certified wooden doors.
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Ruentex Interior Design Inc. 
(6881.TW)

Name Ruentex Interior Design Inc.

Date of 
OTC-listed

2024/5/21

Paid-in
Capital

TWD 150,000,000(2026/03/31)

The main 
business

Interior design and construction, 
gardening, exhibition design and 
decoration, furniture sales etc.

Basic Information

2026.03.31
Total Equity    ：TWD 1.0bn
Market value ：TWD 3.5bn
(Calculated by Closing Price On 
2026.03.31)

Ruentex
Development

5.45%
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Revenue per month unit：TWD  thousand

Source: Company 

website, MOPS.

Profit information unit：TWD  thousand

2021 2022 2023 2024 2025 2026Q1

Revenue 910,638 1,062,792 1,521,800 2,005,109 2,464,505 644,410

EPS(TWD dollar) 5.20 7.65 10.97 15.52 19.42 5.23

Dividend(TWD dollar) 5.00 7.50 10.00 15.00 18.50 0.00
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Operational Performance and 
Financial Strength

Project Undertaking Capability 
and Market Opportunities

Core Competitive Advantages 
and Quality

1.Continuous Revenue 
Revenue continued to 
demonstrate a solid growth 
trend, supported by stable 
operating momentum.
2.Sound Financials: No 
contract disputes for 34 years, 
no major industrial safety 
incidents, sound financial 
health with no borrowing.
3.Stable Dividends: Long-term 
stable dividend payouts and 
high cash dividend payout 
ratio.
4.External Recognition:
Selected as one of the top 50 
companies in operating 
performance by 
CommonWealth Magazine in 
2025 and one of the "Top 10 
Growth Potentials for Hidden 
Champion Enterprises."

1.Stable Order Book: Total amount 
of ongoing projects is 
approximately NT$5.5billion, with 
unrecorded revenue of 
approximately NT$2.2billion.
2.Diversified Market Layout:
Undertakes various landmark 
projects, including high-tech 
offices/laboratories, medical 
facilities, and commercial spaces.
3.Industry Recognition:
Consistently ranked No. 1 in 
"Building Decoration and 
Renovation Industry" by China 
Credit Information Service for five 
consecutive years (2021-2025).
4.Market Trend: The operating 
revenue and number of businesses 
in the interior decoration industry 
have continued to grow over the 
past decade.

1.Group Synergy: The only 
design company under 
Taiwan's top 20 groups, sharing 
resources from the Ruentex
Construction Group.
2.Expertise and Talent: Boasts 
45 professional technical 
personnel, significantly higher 
than the industry average.
3.Quality Assurance:
Possesses an in-house 
electromechanical design 
department and long-term 
partnerships with 
subcontractors, ensuring 
excellent construction 
management quality.
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Sunny Friend Environmental Technology Co., LTD.
(8341.TW)

Name
Sunny Friend Environmental 
Technology Co., LTD.

Date of 
Listing

2015/03/23

Paid-in
Capital

TWD 1,300,000,000(2026/03/31)

The main 
business

Engaging in the incineration and 
treatment of bio-medical waste 
and hazardous business waste.

Basic Information

⚫ Factory in Taiwan： Yunlin , 
Changhua Coastal.

⚫ Factory in China：Beijing, 
Suqian, Yuncheng and 
Panyue etc.

⚫ Plan in Future：Consistently  
invest in China.

28
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Environmental Protection Business-
Sunny Friend Environmental Technology Co., LTD.

Ruentex
Development

25.67%

2026.03.31
Total Equity： TWD 5.5bn
Market value： TWD 9.9bn
(Calculated by Closing Price 
On 2026.03.31)

Revenue per month unit：TWD  thousand

Source: Company website, MOPS.

Profit information unit：TWD  thousand

2021 2022 2023 2024 2025 2026Q1

Revenue 3,354,388 3,843,429 3,256,897 3,696,692 3,990,550 1,094,646

EPS(TWD dollar) 8.47 7.72 3.4 3.69 4.48 1.51

Dividend(TWD dollar) 8 7.5 3.8 3.8 4.0 0
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1. Word-of-mouth marketing is more effective than advertising. 
2. Excellent quality is the foundation of the brand. 

Name Ming Feng Li Jen Ching Tsai Feng Sheng Ci-Yan Twin Star Hwaseong Fenghui Ding Feng Yang Bei Wen Hua Fu Yang Qingtian 618 Xinyi

Building

Appearance

Seller (Sold) (a) 50 10 114 140 14 24 15 101 68 129 124 47 25 31 892

Customer

Purchase
29 6 77 107 10 12 6 66 48 85 74 21 9 23 573

Old Customers

Repurchase  (b)
21 4 37 33 4 12 9 35 20 44 50 26 16 8 319

Repurchase

Rate (b/a)
42% 40% 32% 24% 29% 50% 60% 35% 29% 34% 40% 55% 64% 26% 36%

Total
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Environmental (環境) Social (社會) Governance (治理)

1.Green Building & Energy 
Efficiency: 100% of all new 
buildings apply for green 
building labels, with multiple 
projects achieving gold status 
or planning for Level 1 energy 
efficiency.
2.Climate Commitment: Set 
2030 carbon reduction targets: 
Construction business -11%, 
Department store service 
business -5%.
3.Circular Economy: Rebar 
uses 66.18% recycled steel 
billets, and local procurement 
rate for building materials is 
99.99%.
4.Innovative Construction 
Methods: Developed low-
carbon construction method 
patents; Ruentex Engineering 
& Constructio has 
accumulated 283 ESG-related 
patents.

1.Customer Service: Average 
after-sales repair processing 
time is 0.89 days, customer 
satisfaction reaches 97.4 
points.

2.Elderly Care: Ruen-Fu 
residents' satisfaction is 97 
points, consistently receiving 
SNQ National Quality Label.

3.Workplace Safety: Ruentex
Engineering & Constructio
received 8 awards for 
occupational safety and health; 
full-time employees receive 2 
health check-ups annually.

4.Social Welfare: Annual 
public welfare investment 
totaled over 39 million NTD.

1.Governance Enhancement:
Established a Sustainable 
Development Committee and 
for the first time introduced 
external board performance 
evaluations.

2.Compliance & Ethics: No 
major compliance incidents 
occurred during the year, and 
directors' average training 
hours were 7.33 hours.

3.Diversity & Equality: The 
proportion of female 
managers reached 27.14%.
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1.Property Development
a. Maintain brand image and create value.
b. Continue to integrate transportation hubs and prime location projects.
c. Commercial real estate generates long-term stable profits.
d. Expand Vertically integrate upstream and downstream businesses. 

2.CITYLINK Shopping Mall
a. The turnover of Nan Gang, Song Shan & Nei Hu Store is growing steadily.
b. CITYLINK Sanchong store officially opened on December 20, 2025, and new 
store locations are continuously being evaluated.

3.Life Insurance Business
a. Nanshan Life's market share is ranked among the top three in the

recent three years.
b. Nanshan Life Insurance received 10 major awards at the 22nd National Brand 

Yushan Awards in 2025 ,and also won “Best Health Insurance Company of the 
Year" at the 2025 Asia Insurance Industry Awards.
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潤泰集團
創新超越領先全方位

潤澤社會

泰安民生


